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What’s 


News 


Business € Finance 


surge in markets 

world-wide, reflecting 
optimism about the econ- 
omy, has fueled an eager- 
ness by investors to buy as- 
sets whenever prices dip. Al 


+ Equifax is being probed 
by state officials into why 
the credit-reporting firm 
didn’t tell the public about 
its data breach sooner. B1 


+ GE executives didn’t tell 
the board until this month 
about the practice of flying 
a spare jet for the CEO. B1 


@ Strayer Education is 
nearing a deal to merge with 
Capella Education to create a 
for-profit education company 
valued at nearly $2 billion. B1 


+ Amazon could find that 
selling prescription drugs 
online presents a challenge 
as the e-retailer considers 
entering the business. B2 


+ Akzo and Axalta are con- 
sidering a possible merger 
of equals that would create a 
coatings and paint giant. B3 


Constellation agreed to 
take a stake in a Canadian 
marijuana firm and develop 
cannabis-infused drinks. B3 


+ Nasdaq accused a little- 
known New Jersey firm of 
stealing an ETF franchise 
worth over $1 billion. B9 


“Jigsaw” topped the 
weekend box office, while 
Clooney’s “Suburbicon” 
notched one of the weakest 
debuts in recent years. B6 


World-Wide 


ss 


House Republicans are 
set to launch a giant tax bill 
Wednesday, but the outlook 
remains uncertain amid 
pushback from groups that 
could have been allies. A1 


@ The first defendants in 
Mueller’s probe of Russia’s 
campaign meddling could 
be taken into custody as 
soon as Monday. Al 


 Trump’s approval rating 
has fallen to 38%, its lowest 
level since he took office, 
according to a new poll. A4 


Trump this week is 
likely to name Fed governor 
Powell as his nominee to 
head the central bank. A2 


+ Catalans held a mass rally 
in Barcelona in a show of 
unity with the rest of Spain, 
rejecting a separatist decla- 
ration of independence. A7 


@ The Kurdish region’s 
leader quit following a vote 
on independence from Iraq 
that angered Baghdad. A6 


+ The Navy is investigating 
the June death of an Army 
Green Beret in Mali, with 
two Navy SEALs suspected 
of strangling him. A3 


+ Puerto Rico’s governor 
said he would cancel a 
power-grid contract after 
FEMA voiced concerns. A3 


+ Mattis said he didn’t see 
a scenario in which the U.S. 
would accept North Korea 
as a nuclear power. A6 
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ARI JALAL/REUTERS 


Resignation Deals New Blow to Kurdish Dreams of Statehood 


: N 


IN DENIAL: Demonstrators in Duhok, Iraq, gathered in the streets Sunday in support of Masoud Barzani, who resigned as president of Iraq's 


A 


Oe. 


semiautonomous Kurdish region a month after an independence referendum he orchestrated angered Baghdad and drew fire from the U.S. A6 


Mueller Tees 


First defendants in 
Trump-Russia probe 
could be taken into 
custody on Monday 


By ARUNA VISWANATHA 
AND DEL QUENTIN WILBER 


WASHINGTON—The first 
defendants in a criminal inves- 
tigation of Russia’s meddling 
in the 2016 presidential cam- 


paign could be taken into cus- 
tody as soon as Monday, peo- 
ple familiar with the matter 
said, though the nature and 
target of the charges couldn’t 
be determined over the week- 
end. 

Friday, prosecutors led by 
Robert Mueller, the special 
counsel in the Russia matter, 
obtained a grand jury indict- 
ment against at least one per- 
son. Mr. Mueller’s team ob- 
tained the charges under seal, 


the people familiar said. 

A spokesman for Mr. Muel- 
ler declined to comment. The 
people familiar with the case 
declined to identify the person 
or people who have been 
charged or to specify what is 
in the indictment. 

The charges would be the 
first from an investigation that 
Mr. Mueller took over in May, 
with his appointment by the 
Justice Department as a spe- 
cial counsel. That followed 


Up Charges 


President Donald Trump’s fir- 
ing of James Comey as direc- 
tor of the Federal Bureau of In- 
vestigation. Mr. Comey had 
earlier said the agency was in- 
vestigating whether members 
of Mr. Trump’s 2016 campaign 
collaborated with Russia to in- 

Please see PROBE page A4 


@ Russia inquest puts focus on 
research firm eccssssssssssssesessseeeees A4 

@ Trump’s approval rating hits a 
NEW IOW ÎN POIl.....sssssssssssssssssess A4 


Tax Plan 
To Enter 
A Critical 
Chapter 


By RICHARD RUBIN 


WASHINGTON—House Re- 
publicans will launch a giant 
tax bill on Wednesday as the 
party’s attempt to engineer a 
major overhaul of the tax code 
enters a critical phase. Presi- 
dent Donald Trump and GOP 
congressional leaders are pin- 
ning much of their legislative 
and political hopes on passage 
of tax cuts. 

But the outlook remains un- 
certain. 

The plan has been to keep 
the trade-offs in the legisla- 
tion secret until after Hallow- 
een, then reach Thanksgiving 
with bills passed by the House 
and Senate and have a mea- 
sure on Mr. Trump’s desk by 
New Year’s Day. That schedule 
pushes Congress into a kind of 
emergency-lawmaking mode it 
typically uses only when inac- 
tion means cataclysm. 

Already, the bill faces push- 
back from groups that could 
have been Republicans’ allies. 

Mr. Trump warned last week 
of a potential change to 401(k) 
plans that could mean millions 
of Americans would have to cut 
back how much pretax income 
they invest for retirement. 
Such a move could slow 
growth in the asset-manage- 

Please see GOP page A2 


@ Firms tap workers for tax 
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@ 401(k) proposal would have 
broad IMPACt.....scscsccccsseeeeeeeeees B8 


Looking Up 


Major global stock indexes have made new records or multiyear highs 
this year, aided by many investors who are ready to buy whenever 


prices dip. 
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Surge in Global Stocks Fueled 
By Investors ‘Buying the Dip’ 


Markets around the globe 
are surging to records, reflect- 
ing growing optimism about 
the world economy and fuel- 


By Chris Dieterich, 
Ben Eisen 
and Akane Otani 


ing an increasing eagerness by 
investors to step in and buy 
assets whenever prices dip. 
In the U.S. stock market, 
declines have grown shallower 
over the past two years and 
are snapping back sooner. The 


S&P 500 has gone 246 trading 
days without trading more 
than 3% below its record high, 
the longest streak ever for the 
index, according to LPL Finan- 
cial. The index hasn’t had a 
decline of 10% or more from a 
recent peak since February 
2016. 

The steady buying in the 
U.S. has lately spread to Eu- 
rope, Japan and even develop- 
ing markets, investors say. On 
Friday, the Dow Jones Indus- 
trial Average rose 0.1% to 
23434.19, near its record from 


Tuesday, its 54th of the year. 
Japan’s Nikkei gained 2.6% 
this past week to its highest 
level since 1996, and share in- 
dexes in the U.K. and Germany 
have hit records this month. 

The gains reflect both eco- 
nomic optimism and recogni- 
tion of the strong returns 
reaped by those who have 
stayed invested in riskier as- 
sets during the rebound from 
the epic market decline in 
2008-2009. 

“The investor base has been 

Please see STOCKS page A8 


Chinese Communist 
Party Encroaches On 
Foreign Workplaces 


Emboldened by Xi, activists organize at 
Western firms in China; Disney's cadres 


By Cuun Han WONG 
AnD Eva Dou 


SHANGHAI—The 300 or so 
Communist Party members 
who work at Walt Disney 
Co.’s theme park in China 
don’t keep their politics to 
themselves. 

Many attend party lec- 
tures during business hours 
and display hammer-and- 
sickle insignia at their desks. 
Company newsletters and 
state media praise them as 
exemplary workers. Party of- 
ficials help manage staff wel- 
fare and arrange activities 
such as political seminars for 
members and singing con- 


tests for all employees. 

In June, Shanghai’s flag- 
ship party newspaper quoted 
Murray King, the resort’s Ca- 
nadian vice president for 
public affairs, as saying its 
best employees are mostly 
party members. According to 
a Disney spokeswoman, Mr. 
King actually said while some 
employees belong to the 
party, Disney doesn’t make 
that a requirement. 

The compromises made by 
Western firms to do business 
in China are becoming in- 
creasingly uncomfortable 
now that President Xi Jin- 
ping is pushing to embed the 

Please see CHINA page A10 
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By BILL SPINDLE 


ABU DHABI—The finalists in 
the arena were ready for their 
starting signals. 

On your marks. Get set. 
Weld! 

And bake, dress 
hair, repair planes, 
lay tile, design 
clothes, code soft- 
ware and forward 
freight. 

That’s what 1,253 men and 
women aged 22 and under set 
off to do after their start sig- 
nals at the 44th world champi- 
onship of vocational skills ear- 
lier this month known as 
WorldSkills. 

In a desert convention cen- 
ter, contestants from 58 coun- 
tries—a mix of vocational stu- 
dents and jobholders—vied for 
the gold in simultaneous com- 


The Thrill of Victory in Welding, 
Baking and Bricklaying 


In the world cup of vocational skills, 


4 contestants go for gold in 5l unsung careers 4 


petitions to test their skills in 
51 job categories over four 
days. 

“It’s a dream to be able to go 
to this competition,” said 22- 
year-old Omkar Virendra Savant 
of India, who quali- 
fied to represent 
his nation in weld- 
ing. 

Athletes have 
the Olympics. Ac- 
tors have the Os- 
cars. Why shouldn’t bricklayers, 
cooks and florists have their 
own world crowns? Even more 
so, say the competition’s orga- 
nizers, because these unsung 
jobs are mainstays of the global 
economy. 

“It creates enthusiasm 
around these skills,” said Ran- 
jan Choudhury, who oversees 
India’s WorldSkills program, 

Please see SKILLS page A10 


